STUDENT
ACHIEVEMENT
MINNESOTA LLC

Statement of Income and Expenditures
Provided pursuant to Minn. Stat. 124E.0S Subd. 8

School Year 2025-2026

Student Achievement Minnesota LLC (SAM) is a Minnesota single-purpose authorizer whose mission
is to improve student achievement through quality authorization of charter schools.

During school year 2025-2026, SAM authorized two schools, reflecting no change from the previous
year.

For school year 2025-2026, SAM received $59,848 in statutory authorizer fees, had $65,393 in expenses,
and a resulting deficit of ($5,545).

Total 2025-2026 expenditures reflect an increase of $13,488 from the previous year’s expenses, resulting
primarily from an increase in personnel expenditures due to the transition of SAM’s Executive Director.

SAM’s previous year’s fund balance was $17,791; SAM’s current / resulting fund balance, as of July 1,
2026, is $12,246.

On January 20, 2026, SAM announced that it is withdrawing as an authorizer effective June 30, 2027.

Student Achievement Minnesota LL.C
July 1, 2025 — June 30, 2026 Chartering Activities Statement of Income and Expenditures
INCOME $ Notes:
Statutory Fees received from Charter Schools SAM authorized 2 operational schools
Math & Science Academy 29,924
Northeast College Prep 29,924
Other income related to Chartering Activities
TOTAL INCOME 59,848
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EXPENDITURES $ Notes:
Personnel
Staff 44,242 | SAM directors: SAM director
transitioned 12/31/2025; SAM directors
were/are independent contractors
Consultants 14,537 | additional third-party contractors assisting
with oversight responsibilities
Office Expenditures
Administrative Overhead
Professional Fees 2,877 | Accounting & Financial Services, Legal
Bank Fees
Membership Dues 992 | MACSA, MACS
Leadership & Skill Professional Development
Dissemination of Best Practices to Other Authorizers No out-of-pocket expenses incurred
Office Supplies 1,769
Communications, Technology, Website 145
Mileage, Transportation 831
Facility, Utilities
Oversight Expenditures Subtotal 65,393
Charter School Supports
Technical Assistance No third-party expenditures
Replication & Best Practice Dissemination No third-party expenditures
Other
Charter School Support & Other 0
Expenditures Subtotal
TOTAL EXPENDITURES 65,393
Net Income (Deficit) (5,545)

for Chartering Activities

This report is based on unaudited information.

Five-Year History Total Expenditures # Authorized Schools Expenditures Per School
2026 $65,393 2 $32,697
2025 $51,905 2 $25,953
2024 $47,414 2 $23,707
2023 $63,489 2 $31,744
2022 $56,135 2 $28,067
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SY2025-2026

Student Achievement
Minnesota LL.C

ASSETS

Current Assets
Cash

Total Current Assets

Property and Equipment

Total Property and Equipment
Other Assets

Total Other Assets

Total Assets

LIABILITIES AND CAPITAL

Current Liabilities
Accounts Payable

Total Current Liabilities
Long-Term Liabilities
Total Long-Term Liabilities
Total Liabilities

Capital

Restricted Net Assets
Unrestricted Net Assets

Net Income

Total Capital

Total Liabilities & Capital

Balance Sheet

12,246.00
12,246.00
0.00
0.00
0.00
0.00
$ 12,246.00
0.00
0.00
0.00
0.00
0.00
0.00
12,246.00
0.00
12,246.00
$ 12,246.00
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